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by way of capital or advances to the partnership property, and
share equally in the profits and surplus remaining after all
liabilities, including those to partners, are satisfied. And
each partner must éontrihute toward the losses, whether of capi-
tal or otherwise, sustained by the partnership according to his
Isﬁare in the profits;

(2) The partnership must indemnify every partner in respect
of pa;m;nté made and-personal Iiabilities reasonablj incurred by
[ him in the ordinary and proper conduct of its business or for the
preservation of its business Qr property:

{(3) A partner who in aid of the partnership makes any payment
Ilor ad;a;ce beyond the amount of capital which he agreed to con-
tribute shall be paid interest from the date of the payment or
advance; ' -

{4) A partner shall receive interest on the gapital contri-
buted’bQ him only from the date when repayment syould be made;

(5) all partngrs have ;qual rights in the management and

||conduct of the partnership business;

1

{(6) Ho partner is entitled to remuneration for acting in

the partnership business, except that a surviving partner is en-

titled to reasonable cqnpensaéion for his servicgs in winding up

i

ftﬁe affairs;
(7) ¥o pérson'can become a member of a partnership without
;the c;n;ent of all thg partners; and
(8) Any difféfence arising as to ordinary mattérs connected
‘with ;hé partnership business may be decided by a:majqrity of the
1partners: but no act in contfadention of any agreémeﬁt between
the pdftners may be:done rightfully without the cénsgnt of all the

" partners.

1. Section 52-42. Partnership books, The partnership

books ahail be kept, sdbjéct to any agreement between the partners

t
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(Continued on next page)






